MINUTES
King City Council
Regular Meeting

September 8, 2015

The King City Council met in regular session at King City Hall on Tuesday, September 8, 2015, at 7:00
p.m. Present were: Councilman Charles Allen, Mayor Pro Tempore Dillard Burnette, Councilman Brian
Carico, Councilman Wesley Carter, Mayor Jack Warren, City Manager Homer Dearmin, City Clerk Tamara
Hatley, City Attorney Ed Woltz, City Engineer Scott Barrow, Director of Finance and Personnel Susan
O’Brien, Director of Planning and Inspections Todd Cox, Public Utilities Superintendent Robert Pettitt,
Public Works Superintendent Ricky Lewis, Senior Center Director Suzan Garner, Assistant Fire Chief/Fire
Marshal Brad Cheek, Water Plant Superintendent Kenneth Gentry, Lieutenant Jordan Boyette, Chief
Water Plant Operator Ben Marion, Custodian Sandra Farrar, and Administrative Assistant Diane Marion.

Mayor Warren called the meeting to order and led the Pledge of Allegiance.
Councilman Allen offered the invocation.

ANNOUNCEMENTS
Mayor Warren noted the following announcements were listed on the agenda:
e Parks & Recreation Advisory Board, Regular Meeting: Thursday, September 10, 2015, 7:00 p.m.,
King Recreation Acres Community Building
e Stokes County Fair: Monday-Saturday, September 15-19, 2015, Carl Calloway American Legion
Post #290-King
e Community Appearance Commission, Regular Meeting: Thursday, September 17, 2015, 3:30 p.m.,
King City Hall
e King Planning Board, Regular Meeting: Monday, September 28, 2015, 7:00 p.m., King City Hall
e Stokes County League of Local Governments, Regular Meeting: Thursday, October 1, 2015, 6:30
p.m., Hosted by Stokes County
e KingFest: Saturday, October 3, 2015, King Central Park, 10:00 a.m. —4:00 p.m.

City Clerk Hatley informed the Mayor and Council that the Parks & Recreation Advisory Board meeting
scheduled for September 10, 2015, had been cancelled due to the lack of agenda items.

ADJUSTMENTS TO AGENDA
There were no adjustments to the agenda.

PUBLIC COMMENT
Mayor Warren opened the floor to receive public comment.

Being no one present wishing to speak, Mayor Warren closed the public comment portion of the
meeting.

CONSENT AGENDA

Mayor Pro Tempore Burnette moved to approve items A, B,C, and D of the Consent Agenda as
presented. Councilman Carter seconded the motion which carried by a unanimous vote of 4-0. Items
approved were: (A) August 3, 2015, Regular Meeting Minutes, (B ) Set Date for Employee Appreciation



Meal on Friday, December 11, 2015, 12:00 p.m. at Maintenance Shop, (C) Set Public Hearing for
Consideration of the Stokes 2035 Vision Plan on October 5, 2015, 7:00 p.m. at King City Hall, and (D) Set
Public Hearing for Consideration of Street Closing for Road Adjacent to King Outreach Ministries on
November 2, 2015, 7:00 p.m. at King City Hall.

INTRODUCTION OF NEW EMPLOYEES - Buildings Custodian — Sandra Farrar and Fire Department
Administrative Assistant — Diane Marion

Public Works Superintendent Lewis introduced Buildings Custodian, Sandra Farrar, to the Mayor and
Council.

Assistant Chief Cheek introduced Fire Department Administrative Assistant, Diane Marion, to the
Mayor and Council.

PRESENTATION OF PROCLAMATION — Mrs. Sue Tillman, 1* runner up — 2015 Ms NC Senior America
Mayor Warren presented Mrs. Sue Tillman a proclamation in recognition of being selected as 1** runner
up in the 2015 Ms NC Senior America Pageant.

PUBLIC HEARING — CONSIDERATION OF FINANCING AGREEMENT
Mayor Warren opened the public hearing on Consideration of Financing Agreement.

Finance Director O’Brien informed the Mayor and Council that this is a request to approve a financing
agreement for the General Fund FY 2015-16 streets paving projects, and purchases of police
vehicles/equipment and a brush truck that were approved with the FY 2015-16 budget ordinance. Staff
recommends that Council award financing to the low bidder, NewBridge Bank, at an interest rate of
1.65% and approve Resolution 2015-14

Being no one else present wishing to speak, Mayor Warren closed the public hearing on Consideration
of Financing Agreement.

Action

Mayor Pro Tempore Burnette moved to award financing to NewBridge Bank at an interest rate of 1.65%
and to adopt Resolution 2015-14, a resolution approving financing terms for resurfacing portions of five
city streets, purchase of two police vehicles and equipment, and purchase of a brush truck which is
incorporated within the body of the minutes below. Councilman Allen seconded the motion which
carried by a unanimous vote of 4-0.

Bidder Interest rate Annual Payment Total Cost
(principal & interest)
NewBridge Bank 1.65% $70,010.21 $350,051.04
Capital Bank 2.18% $70,691.10 $353,455.52
BB&T 2.27% $70,812.95 $354,064.75
Wells Fargo No quote received
First Citizens Bank No quote received




CITY OF KING
RESOLUTION 2015-14
A RESOLUTION APPROVING FINANCING TERMS FOR RESURFACING POERTIONS OF FIVE CITY STREETS,
PURCHASE OF TWO POLICE BEHICLES AND EQUIPMENT, PURCHASE OF BRUSH TRUCK

WHEREAS, the City of King “City” has previously determined to undertake a project for Resurfacing
portions of Five City Streets, purchase of two Police Vehicles and Equipment, and, Purchase of a Brush
Truck “the Project” and the Finance Officer has now presented a proposal for the financing of such
Project.

BE IT THEREFORE RESOLVED AS FOLLOWS:

1. The City hereby determines to finance the Project through NewBridge Bank, in accordance with
the proposal dated August 27, 2015. The amount financed shall not exceed $338,692.00, the
annual interest rate (in the absence of default of change in tax status) shall not exceed 1.65%
and the financing term shall not exceed five years (5) years from closing.

2. All financing contracts and all related documents for the closing of the financing “the Financing
Documents” shall be consistent with the foregoing terms. All officers and employees of the City
are hereby authorized and directed to execute and deliver any Financing Documents, and to
take all such further action as they may consider necessary or desirable, to carry out the
financing of the Project as contemplated by the proposal and this resolution. The Financing
Documents shall include a Financing Agreement and Deed of Trust and a Project Fund
Agreement as NewBridge Bank may request.

3. The Finance Officer is hereby authorized and directed to hold executed copies of the Financing
Documents until the conditions for the delivery of the Financing Documents have been
completed to such officer’s satisfaction. The Finance Officer is authorized to approve changes to
any Financing Documents previously signed by City officers or employees, provided that such
changes shall not substantially alter the intent of such documents or certificates from the intent
expressed in the forms executed by such officers. The Financing Documents shall be in such
final forms as the Finance Officer shall approve, with the Finance Officer’s release of any
Financing Document for delivery constituting conclusive evidence of such officer’s final approval
of the Document’s final form.

4. The City shall not take or omit to take any action the taking or omission of which shall cause its
interest payments on this financing to be includable in the gross income for federal income tax
purposes of the registered owners of the interest payment obligations. The City hereby
designates its obligations to make principal and interest payments under the Financing
Documents as “qualified tax-exempt obligations” for the purpose of Internal Revenue Code
Section 265(b)(3).

5. The City intends that the adoption of this resolution will be a declaration of the City’s official
intent to reimburse expenditures for the project that is to be financed from the proceeds of the
NewBridge Bank financing described above. The City intends that funds that have been
advanced, or that may be advanced, from the City’s general fund, or any other City fund related
to the project, for project costs may be reimbursed from the financing proceeds.

6. All prior actions of City officers in furtherance of the purposes of this resolution are hereby
ratified, approved and confirmed. All other resolutions (or parts therof) in conflict with this
resolution are hereby repealed, to the extent of the conflict. This resolution shall take effect
immediately.



IN WITNESS WHEREOF, this resolution was adopted this the 3" day of September, 2015.

CONSIDERATION OF BUDGET AMENDMENT 2015-02.03
Councilman Carter moved to approve Budget Amendment 2015-02.03 as presented. Councilman Allen
seconded the motion which carried by a unanimous vote of 4-0.

DEPARTMENTAL REPORTS
There were no questions concerning the Departmental Reports.

ITEMS OF GENERAL CONCERN
There were no items of general concern.

EXECUTIVE SESSION FOR THE PURPOSE OF ATTORNEY/CLIENT PRIVILEGE PER N.C. GENERAL STATUTE
143-318.11 (A) (3)

Mayor Pro Tempore Burnette moved to adjourn to executive session for the purpose of attorney/client
privilege per N.C. General Statute 143-318.11 (a) (3). Councilman Allen seconded the motion which
carried by a unanimous vote of 4-0.

Mayor Warren reconvened the meeting and stated that no action had taken place during executive
session.

ADJOURNMENT
Mayor Pro Tempore Burnette moved to adjourn the meeting. Councilman Allen seconded the motion

which carried by a unanimous vote of 4-0. The meeting stood adjourned at 8:13 p.m.

Approved by: Attest:

Jack Warren Tamara H. Hatley, MMC, NCCMC
Mayor City Clerk



